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FROM OPIC 

E.O. 11652: N/A 

TAGS: EFIN 

SUBJECT: STONE CRUSHING PROJECT 

1 . RECENT DISCUSSIONS WITH ROSCOE "DUTCH" CONNOLLY OF SAND 
AND STONE TOWN, U.S.A. INDICATE THE COMPANY WILL SOON FORM 
ALLY REQUEST OPIC FINANCING FOR A STONE CRUSHING PROJECT IN 
GHANA. ESTIMATED PROJECT COSTS EQUAL DOLLARS 1.4 MILLION. 
REQUESTED OPIC LOAN WILL BE ABOUT DOLLARS 600 THOUSAND. 
LOCAL PARTNER IS THE EASTERN REGIONAL DEVELOPMENT CORP. 
CRUSHED STONE WILL BE SOLD TO GOG FOR CEDIS FOR USE IN LOCAL 
CONSTRUCTION INDUSTRY. 

2. BANK OF GHANA IS REPORTEDLY PREPARED TO GUARANTEE 
FOREIGN EXCHANGE LOANS. NOTWITHSTANDING, IN VIEW SUBSTAN- 
TIAL FOREIGN EXCHANGE RISK, OPIC NOT RPT NOT FAVORABLY DIS- 
POSED TO PROJECT. DOES EMBASSY PERCEIVE ANY REASON WHY OPIC 
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SHOULD ALTER THIS VIEW? 
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